
Resolution 

Board of Supervisors 
County of Columbia 

New York 

 
RESOLUTION NO.  285-2011 DATE: August 31, 2011 

 

BY SUPERVISOR____________________________         

PUBLIC WORKS COMMITTEE  

 

FROM THE FLOOR 

 

AUTHORIZING THE EXERCISE OF THE ADDITIONAL EXTENSION OF THE 

WAL-MART ACQUISITION OPTION 

 
UPON, recommendation of the Public Works Committee at a meeting held on the 8

th
 Day of 

August, 2011;  

 

 WHEREAS, by Resolution Number 191-2011, the Board of Supervisors accepted an assignment 

of an agreement with an option to purchase the former Wal-Mart property in Greenport, NY from the 

Columbia County Capital Resource Corporation (CRC); and 

 

WHEREAS, the Board of Supervisors has advanced the sum of $80,000 to retain and extend 

said option to purchase, which had originally been set to expire on June 8, 2011; and 

 

WHEREAS, said option to purchase was extended through September 7, 2011, upon which date 

said option will expire and the County of Columbia will be foreclosed from exercising said option to 

purchase under the agreement unless the Board of Supervisors obtains an additional extension of said 

option; and 

 

WHEREAS, the Agreement provides for an additional extension of said option, through 

November 2011 which may be exercised by the County for an additional deposit of $30,000;  

  

NOW, THEREFORE BE IT 

 

 RESOLVED, that the County of Columbia is hereby authorized to the additional extension of the 

option to purchase to finalize due diligence; and be it further 

 

 RESOLVED, that County of Columbia may advance additional funds not to exceed the sum of 

$30,000 to the Wal-Mart Corporation to extend the option to acquire the Wal-Mart property; and be it 

further  

 

 RESOLVED, that the County treasurer may transfer funds from the contingency account to an 

account to be established by the County Treasurer for said purpose; and be it further   

 

 RESOLVED, that certified copies of this resolution be forwarded to the Columbia County 

Attorney and the Columbia County Treasurer. 

 

 

 

Approved:  
____________________________ 

 

________________________________     ____________________________ 

County Attorney 

   ____________________________ 

 


