Regolution

WBoard of Superbisors
County of Columbix
Pew Pork

RESOLUTION NO. 313-2011 DATE: September 14, 2011

BY SUPERVISOR
FINANCE COMMITTEE
CHAIRWOMAN: LYNDA SCHEER

A RESOLUTION AUTHORIZING THE PURCHASE ROPERTY FAND THE
BUILDING LOCATED THEREON IN GREENPO OFFICE
BUILDING IN AND FOR THE COUNTY OF CO AXIMUM
ESTIMATED COST OF $2,180,000, AND AUTHO OF UP TO
$2,180,000 BONDS OF SAID COUNTY TO PAY THE CO

BE IT RESOLVED, by the affirmative the total voting strength
of the Board of Supervisors of the County of C i

Section 1. The purchase ofg€al prog

office building, consisting g ‘ . ated on 353 Fairview Avenue in
Greenport, in and for the Co ork, including incidental costs and
expenses in connection therewit orized at a maximum estimated cost of

$2,180,000.

Section 4. Subject{to the provisions of the Local Finance Law, the power to authorize the
issuance of and to sefl bond anticipation notes in anticipation of the issuance and sale of the
bonds herein authorized, including renewals of such notes, is hereby delegated to the County
Treasurer, the chief fiscal officer. Such notes shall be of such terms, form and contents, and
shall be sold in such manner, as may be prescribed by said County Treasurer, consistent with the
provisions of the Local Finance Law.

Section 5. The proceeds of the bonds or any bond anticipation notes may be applied to
reimburse the County for any advances made to pay expenditures for such purpose.



Section 6. The faith and credit of said County of Columbia, New York, are hereby
irrevocably pledged to the payment of the principal of and interest on such obligations as the
same respectively become due and payable. An annual appropriation shall be made in each year
sufficient to pay the principal of and interest on such obligations becoming due and payable in
such year. To the extent not paid from other sources, there shall annually be levied on all the
taxable real property in said County a tax sufficient to pay the principal of and interest on such
obligations as the same become due and payable.

Section 7. The powers and duties of advertising such bonds for sale, conducting the sale and
awarding the bonds, are hereby delegated to the County Treasurer, \a all advertise such
bonds for sale, conduct the sale, and award the bonds in such mapse gunty Treasurer
shall deem best for the interests of the County.

Section 8. All other matters, except as provided herei
determining whether to issue such bonds having substani
all matters related thereto, prescribing whether man
said bonds, prescribing the method for the recordi
fiscal agent or agents for said bonds, providing for the pri
said bonds are to be executed in the name of the County by
Treasurer, providing for the manual countgfSignature of a fisca
of the County), the date, denominations, ities and interest pa

ature of the County
a designated official
dates, place or places of
all be determined by the

County Treasurer.

This resolutig

Section 9.

and an action, suit 0 ding contesting such validity is commenced within twenty days after
the date of such publicgtion, or

3) Such obligations are authorized in violation of the provisions of the Constitution.

Section 11.  This resolution, which takes effect immediately, shall be published in summary
form in the official newspaper, together with a notice of the Clerk of the Board of Supervisors in
substantially the form provided in Section 81.00 of the Local Finance Law.



The adoption of the foregoing resolution was duly put to a vote on roll call, which resulted as follows:

AYES:

ABSENT:

EXCUSED: Q
This resolution was thereupon declared duw

Appr

Resolution
Committee

County Attorney




